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SUBJECT: STATEMENTS ON REVALUATION OF GOLD HOLDINGS 

REF: OTTAWA 783 

1. EMBASSY REPORTS MONTHLY ON GOC RESERVE POSITION EXPRESSED 
IN U.S. DOLLARS. LATEST REPORT (REFTEL) SHOWED GOC GOLD 
RESERVE AT $968.4 MILLION, AS OF FEBRUARY 28. 

2. EMBASSY’S KNOWLEDGE, THERE HAVE BEEN NO PUBLIC STATE- 
MENTS BY GOC OFFICIALS REGARDING REVALUATION OF GOLD HOLDINGS 
SINCE DEPT OF FINANCE PRESS RELEASE OF AUG 2, 1974, ON NEW 
METHOD OF VALUING SDR'S, WHICH AFFECTED U.S. DOLLAR VALUE OF 
CANADIAN GOLD RESERVES. 
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